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Economics
Paper 11

EOMIE
gyautent 11

Time Allowed : 120 Minutes] [Maximum Marks : 200

Note : This Paper contains Hundred (100) multiple choice questions. Each question
carrying Two (2) marks. Attempt All questions.

GOl : A TR THY VIEX (100) Ig9art Tvd foeiel ofed. Uoish YA g (2)
U Sed. @d U Wi

| utility means that an | 1, TER! =t X TR feha R T

individual can attach specific values

YT YAt s fafire e

or numbers of utils from consuming

fohdl TehehTd =g Shild A X Tl

each quantity of a good or basket

.............. mﬁ]ﬁ'{ w
of goods.
(A) sHEEEl
(A) Ordinal
(B) Hm@
(B) Marginal
(C) TeheElt
(C) Cardinal
D) F-dE=

(D) Equi-marginal

3 [P.T.O.



2.  The following diagram typically

represents ............... of .ol

production function.

Cost
in %

S

0 Output

(A) Total cost, non-linear
(B) Total fixed cost, linear

(C) Total cost, linear

(D) Total fixed cost, non-linear

R refers to the covering of a

foreign exchange risk.

(A) Arbitrage

(B) Hedging

(C) Purchasing power parity

(D) Mint parity

JUN - 11220/I1—A

3T HhogR T3iaa] 3T..

(A) THRD =, SREE

(B) THU feer =3, Tt

(C) THU =, T

(D) WU TR =7, smeg

o

IS qLeh 1 Fel S e

(A) R qUE

(B) w=ma

(C) HIATEK FHH

(D) <Tehdied HHMAI




A results when each player
adopts the strategy that gives her
the highest possible pay off if her
rival sticks to the strategy she has
chosen.

(A) Partial equilibrium

(B) Nash equilibrium

(C) General equilibrium

(D) Long-run equilibrium

Price set by an authority is called

(A) Transfer

(B) Fixed

(C) Administered

(D) Limit

Positive Net Present Value (NPV)
means that the expected return on
the project exceeds :

(A) Opportunity cost of funds

(B) Variable cost of funds

(C) Fixed cost of funds

(D) Variable and fixed cost of funds

JUN - 11220/I1—A

e Eoolg TR L=l Wl i,

S CTE ST ST e ol e,

SR o= gfaqeedt faen foteamer oM ufeed

(A) eTifeTw Tger
(B) 1 W™
(C) THHERY G

(D) TrelehTei™ Fqe

IR ATRR HeeoH TohAd STt 318

(A) BEIWR
(B) f&r
(C) wemt&a
(D) WA

¥ Te9e adHM Hed STHAHT Fehedreiia

(A) Tef=n gt @ e

(B) frefrean sigerean =zamven

(C) faeire fee =zamuan

(D) feir=n ageren o feeR =maen
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Absolute value of the slope of the

production possibilities frontier at

any point :

(A) is equal to the marginal rate of
transformation

(B) is equal to the marginal rate of
substitution

(C) marginal rate of substitution
is equal to marginal rate of
transformation

(D) marginal rate of substitution is
not equal to marginal rate of
substitution

The first theorem of welfare

economics states that :

(A) A competitive equilibrium is
Pareto efficient

(B) A competitive equilibrium may
be Pareto efficient

(C) A competitive equilibrium may
not be Pareto efficient

(D) A competitive equilibrium

maximises profit

8.
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SAHIQ RMdl dshl=H] AN had Hed

(A) FH ®UR SUER 3T

(B) iy vafaar Sude 3Td
(C) HHMT SR ST HHT T -

Tgel Al

(D) T ®IOX T HHR I

TUER 9l

FHE STAVMETAT Iieedl THATER

(A) TgicHe Aqed Wl hrae™ 3T

(B) WufcHs Hge el HEed oW
I

(C) T¥icTah Hgar N FHEieH TEuar
IR 3T

(D) TaefcHeh FIaTes TS HEHI-
FO B




10.

11.

The first fundamental theorem of
welfare economics assumes the
supply of :

(A) Inferior goods

(B) Public goods

(C) Common goods

(D) Giffen goods

Asymmetric information results
into :

(A) Market efficiency

(B) Adverse selection by consumer
(C) Government failure

(D) Market success

“As the quantity of one variable
input in a production process is
increased, with quantities of other
inputs remaining constant
........... firstly increases, then after
reaching a maximum, starts
decreasing and finally becomes
negative.”

(A) Marginal cost of the product
(B) Value of marginal product
(C) Marginal physical product

(D) Marginal revenue product

10.

11.

JUN - 11220/I1—A

FTATT LAYMET=A1 dfgean qaya

(C) 9WT I
D) freT

(A) IS SRIHIAE
(B) SUHRAM shetedl fdehal fereae

(C) IMEAT=A STYIRIG Bid

(D) SST=AT 9 B

3CAEA YR, SR STEMr=n O feer

ST Uonl AQAcHl SAHIQA SHlQIHI=E] HIAl

TEH UTdesial. qgdeddl od1d 5 BIs

@S T HUMHP Bl

(A) Scarfearan G T=

(B) 3carqare € qed
(C) HiHia wifass 3camed

(D) ¥HE 3IRA g
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12. To get economy out of a slump,

13.

Keynes suggested that :

(A) Increase both taxes and Govt.
spending

(B) Increase taxes and reduce Govt.
spending

(C) Reduce both taxes and Govt.
spending

(D) Reduce taxes and increase
Govt. spending

In a circular flow of income,

Keynesian equation is obtained

when :

A S=LT=G

B S+T+M=I+G+X

(C) There

is no inflation or

unemployment

M S=1M=X

JUN - 11220/I1—A

12. W= dg AR STERde wTe}

13.

(A) HT M TR @ Sr=l dre

(B) Y dea 3N TRl ©E Al

.

(C) T MU TR ©E S=l HH
CXd
(D) X FHH HU A0 Whd T

qledl

D0

3T Ah ™ ‘;|°||'E>|‘-|“':a SR ISER

GHR0T fHosd Siegl

A S=LT=G

B)S+T+M=I+G+X

(C) WerE 3mfor SRSl ATel

M S=1M=X




14. Which of the following ratios best

15.

describes the GNP deflator ?

(A) Nominal GNP to real GNP

(B) Real GNP to nominal GNP

(C) Nominal GNP to real GDP

(D) Real GNP to real GDP

Demand side unemployment is

partly caused by :

(A) Imperfections in labour market

(B) Occupational and geographical

immobility of factors

(C) Demographic changes

(D) A lack of aggregate demand

14.

15.

JUN - 11220/I1—A

WA ShIod TUIRR & TR T
ST ST Hehdeh INTeT Yehlt T
A ?

(A) AHHEE THU T S G

TR T

(B) S(d THUT TS Icq=Te AT

eIl bl SR

(C) HHTE THU T I R
THU I =t

(D) IRE TehRU TS Scq=1Td ATHHT
TS TR AT SA=RA

~ e}

AFTOIST AUSATRT & 3797 : Ao

(A) #fieh sTSRUSHe sTaftgofan

(B) ©eehi=l Fadiaes offor Yot

(C) REEAdA dgd

(D) TR AFUiE e
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16.

17.

Which of the following hypothesis

says that the young generation

saves while the old generation

dissaves ?

(A) Human capital

(B) Life cycle

(C) Permanent income

(D) Keynesian consumption
function

Which of the following is likely to

have a negative effect on aggregate

consumption ?

(A) An increase in expected
inflation

(B) A temporary increase in labour
income

(C) An increase in nominal interest
rate

(D) A permanent increase in labour

income

16.

17.
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@eAedeh] IV TEdeh 3T | ohi

e Ul a=d oXd Ao Ry fudt
ERINCE R TG I

(A) A swEaa

(B) Sfter=ish

(C) =p1IH 3cqH

(D) S UG Hed

@Akl T STYNTER TR RIcHh

T TSUITE] YRl ST 7

(A) oTiferd HerTE 9%

(B) SHITIRM=AT ICOANIA deqLe! de

(C) HHT NI <AL TG

(D) HTHET=AT I HIFAHEE]
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18.

19.

The ratio of the change in the output

to a change in autonomous spending

that causes the changes in the

output is called

(A) Marginal propensity to save

(B) Multiplier

(C) Accelerator

(D) Marginal propensity to consume

According to monetarism, the

demand for money depends upon

(A) Inflation rate

(B) Interest rates on bonds

(C) Rate of returns on all assets

(D) Money supply

18.
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SAEATIA dgad Siegl dgald 3caed §

oA TR T =T TURITHT Seald

degl el FEUIdId
(A) ¥ s=a gat
(B) TR
(C) ==

(D) HHa TG gt

(A) TRIE T

(B) &Il ANIgl

(C) Hd ATAHATEI A=l €

(D) TemET qEES
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20.

21.

The Aggregate Supply (AS) curve

and Aggregate Demand (AD) curve

in a realistic Keynesian world are :

(A) AS : fully horizontal; AD :
downward sloping

(B) AS : horizontal only fill the

employment level; AD
downward sloping

(C) AS : vertical, AD : upward
sloping

(D) AS : horizontal; AD : vertical

The quantity theory of money
implies that given the velocity of
money, a given percentage change
in money supply would cause
An equal percentage change in
nominal GDP

A larger percentage change in
nominal GDP

(C) An equal percentage change in
real GDP

(D)

A smaller percentage change in

nominal GDP

20.

21.
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oAl FqFETa] ST TR0 YLedl s

(A) THRU Y& : U FHIER, TH

HRTOT 2 EeT=AT fegH SaR

(B) TR GG : FHIR Hekd JUT USHIR

qTAesqdd, THUT ARTON @ SITeTeal
¥ Sar

(C) THU IIEC : LT, THIT HRTU ¢
Tedl 3l

(D) TR YA : TR, ThUT AT
e

. P N
< HedHIA [HGld d=dda Eal

o

MYy

et 3 Sfor T QRaer et

(A) THHS Fohal QM ST THM
TFhAR] FgA

(B) | Hehel <A Scd=Td Hidt
TFhAR] FEA

(C) ard Hehel QLA Scq=Td FHH
TFhAR] FgA

(D) THHEME Fhel SN 3ca=Td R

TFDAR I

12



22.

23.

Probability of (A U B) = P(A U B) =
(A) P(A) + P(B)

(B) P(A) + P(B) — P(A n B)

(C) PA) + P(B) + P(A U B)

(D) P(A/P(B)

X

......... " is a random

sample from a normally distributed
population with mean p and
(X, - X)?

variance 62 and let S? = — 1
N —

SZ
then —(n - 1) follows :
C

(A) Chi-square distribution
(B) F-distribution
(C) t-distribution

(D) normal distribution

22.

23.

JUN - 11220/11—A
(A U B) = P(A U B) =T "y
WA TeTeh! It ?

(A) P(A) + P(B)

(B) P(A) + P(B) — P(A n B)

(C) P(A) + P(B) + P(A U B)

(D) P(AY/P(B)

2

foae o AT TR faavon-

T Eqadl T AT T8 SATful

Y \2
52 - XX X gpmw

n-1

2
%(n—l) |

foerul Wefidieh! 3Td

(A) Chi-square fa=Ru

(B) F-fo=ro

(C) ¢-fa=rm

(D) TEETERo fa=r

13

[P.T.O.



24. Suppose, in a regression model,

25.

26.

Y. =

; o + BX; + e;; covariance

between X and e is not zero.

Then :

(A) OLs estimates are biased and
inconsistent

(B) OLs estimates are biased but
consistent

(C) OLs estimates are unbiased but
inconsistent

(D) OLs estimates cannot be

calculated
A random walk time series is :
(A) Stationary
(B) Impossible to analyze
(C) Non-stationary
(D) Not useful in real world
Rejecting the null hypothesis when
it is true is referred to as :
(A) Type II error
(B) Type O error
(C) Type I error
(D) Type III error

24. FWSN Y, =

25.

26.

JUN - 11220/TI—A
o + BX; + e; ' TS
T FiaHT X ST o = wedey
I A R
(A) TR TS STfaed 9 gET

A
(B) TIUTRIE STRTS SATYHT STEAM TG

T T
(C) TUmehT™ 3faTSl GHT STHAW W,

AT 9aa

(D) TR 3TQTS hiedl Id A

W 9@ FHAgEe & o

(A) TR (Stationary) 3T

(B) WA HAFEC TIveIom T
S

(C) R (Non-stationary) 3T9d

(D) Ttk SAA TR &

Yoo Tfgdeh (Null hypothesis) @

FHAME] RIS Jedl

(A) Type II error WU

(B) Type 0 error ®Urdld
(C) Type I error ¥Urdrd
(D) Type III error *Uldld

14



27.

28.

29.

If P = 20 — 3q is the demand function
and C =3+ 2q2 is cost function, the
profit maximizing output is :

(A) 1

(B) 3

(C) 2

D) 4

Lety = 3x2 — 6x + 10. Which value
of ¥ minimizes this function ?

A 1

(B) 2

) 3

D) 0

Let A =1{2, 3, 1} and B = {4, 5, 6}
be subsets of X = {0, 1, 2, 3, 4, 5,
6,7, 8,9, 10}. Which of the following
describes A® N B ?

A) {4,
B) {1,
C) {2,

D) {5,

27.

28.

29.

JUN - 11220/I1—A

SR P = 20 — 3¢ ¥ NN Wa amfr

C =3+ 2¢% % 99 %l A R THI
HeHIehu Scared fohdt TEe 2
A 1

(B) 3

(C) 2

D) 4

TS y = 362 — 6x + 10 3¥A W
TEAAdeh! y & UM qed A1 Hael
frAM waiQwld o] wehe ?

A) 1

B) 2

(O

D) 0

g 9 X =10, 1, 2, 3, 4, 5, 6, 7,
8,9, 10} I 39ET A = {2, 3, 1} aTfur
B = {4, 5, 6} W weiaist AC A B
I U M HREH Hhidl I5d 2
(A) {4, 5, 6}

B) {1, 2, 3, 4, 5}

©) {2, 4, 5}

D) {5, 6, 8}

15
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30. LetY = Ak“LP be the Cobb-Douglas

31.

production function. When does this
function exhibit constant returns to
scale ?

A a=28

B a+p=1

C)a+p=20

D a+pP<1

2 1 L
Let A = . Then A™" is given
1 2

by :

(A)

|~ |
N N =

(B)

A|L NS
NS .A|,'_,

(&)

N N )
NG N

(D)

NREFN IS
NHREFN I

JUN - 11220/I1—A

30. TEST Y = ARYIP  Sla-—erad I

31.

el A W B Hal R STHY g

dhegl TUIY WA 7

(A) oo =P
B) a+p=1
C) a+p=0
D a+pP<1
2 1
SA = },HIA—laa‘rq‘@éa?
1 2
21
(A) 8 4
1 1
L8 4
2 -1
4 4
(B)
-1 2
L 4 4
2 2
©€) 4 4
1 1
L4 4
2 2
D) 4 4
-1 A
4 4

16



32.

33.

Deficit on the balance of payments

accounts can be corrected through

@)

(i1) Nationalization of industries

Demonetization

(z11)) Exchange control

(tv) Import quotas.

(A) () and (@)

(B) (@ii) and (iv)

(C) (@) and (1)

(D) (@) and (v)

This financial institution was
established in 1930. Its activities
were taken up by the International
Monetary Fund in 1945. It may lend
to the central banks in the

world that are its members. This

description refers to

(A) Bank of International
Settlements

(B) The World Bank

(C) European Central Bank

(D) Bank of England

32.

33.

JUN - 11220/I1—A

L FIRG [ | [ C R i

qEK ol ST ITehd.

() TREaER

({i) SEWTE TSI
GARCSERERER

(iv) I hIe

(A) (i) 3T (1)

(B) (tii) =0fo (iv)

(C) () =T (3i7)

D) () 3 (v)

I HEE WO W9 1930 HE R0

3T, T 1945 HEX A1 T SUHH 3T

T AUIfeiehe a7 HLvara el
SIS 1 HEASTd sleh! A1 TE= ST
3Med A AT FEIGRT sl A3 el

SITg vkl © faaee
STfAfee &

(A) dF 31 THFA Jeahe
(B) ST o

(C) FREA Hea o

(D) % H e

17
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34.

35.

36.

Council for Mutual Economic

Assistance (CMEA) 1is an

organization of ............. countries.
(A) Developing

(B) Soviet Union and its allies
(C) African

(D) South American

If the purchasing power parity
prevails absolutely in two country

world, the real exchange rate

between two countries should

(A)
(B)
(&)

Constantly rising

Relatively stable but not
constant

(D) Relatively unstable

Exchange rate that is determined by
unregulated forces of supply and
demand are ..................
(A) Fixed exchange rate
(B) Floating exchange rate
(C) Pegged exchange rate

(D) Managed exchanged rate

34.

35.

36.

JUN - 11220/I1—A

HIITA At R[TA gehirleh A4

(A) fowgTefa

(B) Hifegad &9 9 &= ferrse
(C) sfthRerd

(D) <faror eiend

SR S SIM=AT ST @Rl Yokl o

A R A TF WA o fafa
(A) T
(B) Hdd el

(C) dmedy ferR mq fer =

(D) groeren arfEer
AfRisa WO afn e v freia
S e .

(A) feer fafma

(B) Wad fafm &
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37. The optimum tariff is

(A)

(B)

(&)

(D)

that minimizes the net benefit
resulting from the improvement
in nation’s terms of trade
against the positive efffect
resulting from increase in the
volume of trade

that maximizes the net benefit
resulting from the improvement
in the nation’s terms of trade
against the negative efffect
resulting from reduction in the
volume of trade

that does not maximize the net
benefit resulting from the
improvement in the nation’s
terms of trade against the
negative effect resulting from
reduction in the volume of trade
that does not minimize the net
benefit resulting from the
improvement in the nation’s
terms of trade against the
positive effect resulting from
increase in the countries volume

of trade

JUN - 11220/I1—A

37. =AY Sehidt WU

(A)

(B)

()

D)

ST SHTIR AT R STE =T
YIS TRUMHTES QRTT=AT SR~
TTCTd GEROT BIeA YTl ek, AT

fra™ aTdedt

ST SR SR HMATI . S =T
FOCH TRUMHTES TRT=A SATIR -
TTt YEROT Bl W Aok ST

HgqH TTded!

YA SATUR SR HMTA S =T
UM IROTHTHES ST STIR-

I YR Be[d 37U okl AN

o} o
HeTH[n{Ul Yldool

ST SHTIR AT AT ST

TR IRUTHMES QR SATIR-

TTTd GO Ble[d 3T ok Y

o} o
HeTH[n{Ul Yldool

19
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38.

39.

@

This institution began its

operations in 1947.

(1) This institution promotes
exchange rate stability

(zi1) This institution was set up after
the Bretton Woods Conference

The institution refers to above is :

(A) International Monetary Fund

(B) International Bank for
Reconstruction and
Development

(C) Bank of International
Settlements

(D) International Finance

Corporation
Which of the following does not

match ?

(A) Food and Agricultural
Organization — Rome

(B) United Nations Fund for
Population Activities — New
York

(C) Bank for International

Settlements — London
(D) International Monetary Fund

— Washington

38.

39.
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(@) = G T 1947 9L 9w
gE .

Gi) & e faftma X w@EE yoxew
e,

(ii7) 1 T T fofet e ¥ STHeRMMM

(A) ST A

(B) AU TRfmio 3 fasm s
(C) TR FqHeiia sk

(D) AW fod memEs

WATAdR! HIO SISl Jod et ?

(A) /e 3fve ffiheaRd SR

— W\
(B) gAECE W HE WR WeRH
st — =it

(C) o TR SIS HeoTHeq — AT

(D) TS AN Wwe — dfiTed
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40.

Which of the following international
financial institution provides a ‘Soft
Loan Window’ from which
developing countries can borrow in

hard currencies ?

JUN - 11220/I1—A

40. WUt IO TS faxite e

[N

‘gay &s faest’ =t e qiad

F SR fomraRia T @ st =g

Yehdd 7

(A) International Development
Agency (A) AT fawme s
(B) International Monetary Fund .
(B) STAEsera Aorfef
(C) International Finance
Corporation (C) AW fou meHes
(D) International Bank for .
(D) sTaRrserd g 9 foaw™
Reconstruction and
Development EED
41. Devaluation can lead to ........... 41, STorEETET qROTE 7T '@31\
(A) Stimulation of nation’s exports
and discouragement in its
imports (A) é‘%‘ﬂ?iﬂ ﬁ_qi\_?ﬁ Sllcl:llélf 9 A<
(B) Stimulation of nation’s imports oAl o
and discouragement of its . A
(B) <IM=AT ST W@ o i
exports
(C) Discouragement of both the Frecamel e
imports and exports (C) 3Tt 9 faidr SFereer fHecdgiehTo
(D) Stimulation to both the imports o a
(D) w9 fafdt SeerE e
and exports
21 [P.T.O.



42. The Government budget is a record

43.

............ during a given period of

time.

(A) Actual revenues and actual
expenditures

(B) An estimation of revenues and
expenditure

(C) An estimation of the cost of
public  borrowings and
government expenditure

(D) An estimation of cost of public

goods and cost of infrastructure

Tax expenditures are

(A) Revenue forgone due to
concession and exemptions in
tax

(B) Expenditure incurred for
collecting taxes

(C) Expenditures incurred by
public on tax payment

(D) Expenditure incurred by

industries on tax payments

JUN - 11220/I1—A

fa)

42. IMHfRT AT § A wedid o

43.

(A) 998 Hegd 9 YA" @

(B) Wegqa ST EE SR

(C) SMHHTH WIESIeh Sheira =2 S
IMEHE T A A

(D) S TEe FAE e

smifor grnyd gfaereadia e=ten

(A) Ul Hererdl 30T Hdial gL

Aes THIAAC HEHA

(B) X T SHUAThdl Selen Ed

(C) HY YUIMES ARl Sheldl ©d

(D) T OIS ST SHal ARTO]

Ck|
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44.

45.

46.

Non-tax revenues are

(A) Shared by states

(B) Collected by firms
(C) Collected by exporters
(D) Byproducts of government
activity

Lifetime welfare of an individual
Can be quantified only in some
cases

(B) Can be quantified
(C) Cannot be quantified
(D)

Cannot be imagined

Consumer’s welfare declines due

(A) Collusion of firms
(B) Increase in consumption
(C) Increase in asset holding

(D) Freedom of expression

45.

46.
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(A) TSIHY FEdr STl

(B) SEITHE SHT hidm

(@) BRIGEALS I T GIN

D) IMEHRE FEE IUSART ™

ne

Sl

SIS d hIAIA el

(A) S &l ST STedid HisTal

Ad

(B) Hiran ad

(C) A 39 el

(D) hegdl LA Ad AR

el SUHRATAT HedUd HE

A) S ©
(B) SUNNIA 9@

(C) Hr=AT AR d1e

(D) freafaae w@a=A
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47.

48.

49.

If we sum up present time welfare

of all consumers, we ..............

(A) Can decide public policy

(B) Can get aggregate welfare of
society

(C) Cannot get aggregate welfare of
society

(D) Can decide foreign policy

The concept of consumer’s welfare

is :

(A) subjective

(B) objective

(C) negative

(D) positive

Market regulation is required

because .................

(A) firms tend to collide

(B) firms provide welfare facilities

to workers with each other

(C) firms reduce costs of goods

(D) firms provide variety to

consumers

47.

48.

49.

JUN - 11220/I1—A

SO0 S Ta YNSRI TdHTeRTe

[a)

HATO= o

(A) HESIR RO 3 Wehal

(B) TSI THU HeA0 HIfgd &
TTehall

(C) FHNTH ThUT hedTl qifed & e
NET Il

(D) WfRT O 3T Il

SYHFATAT H AT Hoha T

fa N oA

S

EIESIRLS

HUMHR

gqTcHh

aeIR. s stEavaes 3.

SETERTE  SEHArE g9

STHCATS

SUNTHE  STHRTES hedTuehi
faen qRferdar

STYEERN THadd = wefaq
FHHS

SENTEEN SURRAMT S fafaer

3UCTSY HEA od  STHAToS

(B)

(&)

(D)
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50.

51.

52.

Which one of the following is not a

discretionary stabilizer ?

(A) Implementation of widow
pension scheme

(B) Employment guarantee scheme

(C) Unemployment insurance

(D) Shrinking of private incomes

The entire set of Pareto-optimal

allocation in the Edgeworth Box is

called the :

(A) Contract curve

(B) Supply curve

(C) Demand curve

(D) Edgeworth curve

Which of the following does not

accrue non-tax revenue to the

government ?

(A)

(B)

Common property resources
Natural resources to which
private property rights are not
assigned

(C) Assets created from government
investment

(D)

Surcharge

50.

51.

52.
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ECATUehT ShIUIAT Heeh ARARIHE feoleh
TE 2

(A) foregen Tt S ATl STHCTSSTET
(B) TSFR &l AS

(C) TSR formm

(D) @eFft 3= 3R =
@Y T eHd Wl Sosian fasTSHr=n
YUl FETe 39 WU

(A) I Tk

(B) Wed o
(C) HETO <k

(D) TEY H

TTeTeTdeh! T ST i FEd
W g A ?

(A) HHES HQT TR

(B) o7eft “ofifer Hrermemut i feremer

T Gugl AfYSR THdrd

(C) ¥HfeRd TAAUERIqT 3q Seied
Hd

D) AfYIR
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53.

54.

55.

Government policies are :

(A) Always Pareto optimal

(B) Never Pareto optimal

(C) Sometimes Pareto optimal

(D) Rarely Pareto optimal

The Consolidated Fund of India is
formed and Contingency Fund of
India is established as per the Article
Nos.

Constitution of India respectively.
(A) 280, 260
(B) 267, 266
(C) 266, 267
(D) 280, 267
The basic difference between narrow

money and broad money is

(A)

The treatment of cash and bank
money

(B) The treatment of coinage and
currency notes

(C) The treatment of demand
deposits with banks

(D) The treatment of time deposits

with banks

54.

55.
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(A) TeHTE W gqH STHA

(B) Wt W& 359 TEdE

(C) et el W a9 FHa
(D) Fafaaa W2 a9 A
TRATEN Ged et 77 T STehfeeh

(A) 280, 260

(B) 267, 266

(C) 266, 267

(D) 280, 267

(A) @ T ftr s T e AT
Tsd

(B) it emfor =Tt Aier A TR
Tsd

(C) ShISaiel AN Sef=an AT

Ygd

(D) ShSEH Hea o= A= Uga
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56.

57.

58.

The Reserve money means :
(A) Cash held by the public and the
banks

(B) Cash held by the government
(C) Cash held by the Reserve Bank
(D) Savings with the people

If any person contravenes any
provision of FEMA, 1998, he shall
be liable to penalty upto
(A)

Equal the sum involved in such
contravention

(B) Twice the sum involved in such
contravention

(C) Four times the sum involved in
such contravention

(D) Half the sum involved in such
contravention

As per the directives by the RBI, the
priority sector lending of the
commercial banks should constitute
................. of aggregate bank credit.
(A) 80 percent

(B) 60 percent

(C) 40 percent

(D) 55 percent

57.

58.
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(A) SRl 9 ARiSEsiad UE T4
(B) IEANESA e IE T
(C) T dhsasia I

(D) ARISERA o=l

SR TEmRn = FEMA, 1998 A

VTR TR STETEH hel, TR AT

AR TS N Bl

(A) 3T SedoAdl ThHHSdeh] (oA

(B) 37T STEARITA (o= GO Tt

(C) 3TN SocsHTde ThH=a TTae TEhH

(D) 3TN SecreFTde Thaea FT TR

e e v qafar =i

& = f

T & feeielt et ol difgsid.
(A) 80 =Fh
(B) 60 ZFh
(C) 40 =Fh
(D) 55 <Fh
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59. The commercial banks adopted the

60.

‘Service Area Approach’ in the

(A) 1969
(B) 1991
(C) 1988
(D) 2000

Match the years of establishment of

the following Development Financial

Institutions (DFIs) :

DFIs

(@) IFCI

() ICICI

(c) IDBI
(d) SIDB
Codes :
(@)
A @
(B) @)
© @

(D) @)

I

)

€2)

(ii2)

(tv)
(tv)

(c)
(tiz)
(i)
(i)
@)

Est. Years

@) 1990
@) 1964
(@) 1955

(lv) 1948

(d)
(iv)
©)
(€223)

(i)

60.

JUN - 11220/I1—A

(A) 1969
(B) 1991
(C) 1988

(D) 2000

el e faia g<en afor =

TAOAT o= Siedl Seodl :

fawmma fa<iter deem oot O

(@) IFCI @) 1990
(b) ICICI @) 1964
(c) IDBI (@) 1955
(d) SIDBI (lv) 1948
Hehdich :

@ B ©© @
A @O @ @) (o)
B) () @) @ O
© @ Gv) @) 3D
D) @) Gv) @ 6@
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61.

62.

63.

The certificate of deposits were

started in in Indian money

market.

(A) 2001

(B) 1969

(C) 1991

(D) 1989

Which of the following is not a
feature of an underdeveloped money
market ?

(A) Existence of unorganised sector
(B) Inadequate funds

(C) Uniform rate of interest

(D) Lack of sub-markets

The basic two types of lease are,
Finance lease and operating
lease

Short-term lease and long-term
lease

©)
(D)

Domestic and cross border lease
Financial and non-financial

lease

62.

63.

JUN - 11220/I1—A

TRl Ygdrel gedrd shefl e

(A) 2001

(B) 1969

(C) 1991

(D) 1989

e Hon T = et =
ISR AT ?

(A) Efed 9o AfEo

(B) 31qu et

(C) THiSHE (FHM) WL

(D) SYSTSIRET 3749

(A) fau areugt ot SFEeR WIS ug!
(B) STeUhIel™ HTSUgT Afor Seiehreti

aTSYeT
(C) eumaia enfor Hemr gt

(D) foxita enfor foR foxita wreue
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64.

65.

The first commercial bank in India
which started merchant banking

was :

(A) Bank of India

(B) Punjab National Bank

(C) National and Grindleys Bank

(D) State Bank of India

Which of the following statements

is correct ?

(i) Reserve Bank of India was

established in 1937

(it) Reserve Bank of India was

nationalized in 1969

(zii) As per section 22 of RBI Act,
the Bank has exclusive right to
issue notes in the country

(fv) C.D. Deshmukh was the first

Governor of RBI

7))

@)

@)

(t11)

(A)
(B)
()
(D)

64.

65.
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ARAT ATIRTS =S ol & hL0RY

TR fereg sfehei TomgT 1937
e et
(i) 1969 HEA YR fEed

TR HLOIE 3T

@

-~

-
S|

(iii) R g e shremmean fasm
29773 Te1e Sfohell TR S
Thig SRR 2TTe.

(iv) T2l IE ¥ IR @ Sy
ufget e 2id

(A) @)

(B) @Gv)
C) @
D) @)
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66.

67.

68.

The Lead Bank Scheme in India was

implemented as per the suggestions

(A) S. Tarapore

(B) M. Narsinham

(C) D.R. Gadgil

(D) R. Gandhi

The ratio of female to male HDI is

(A) Sex ratio

(B) Gender Development Index

(C) Gender Inequality Index

(D) Gender Related Development
Index

in the

Schumpeter believed

existence of the ............... in economic
activity.

(A) Great Depression

(B) Kondratieff cycles

(C) Built-in-stability

(D) Inflation

67.

68.
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YIIER STHA SA0Tel e
(A) TH. ARMUR

(B) wH. Rfged

(C) SR Tefes

(D) AR e

g%y Aa faere FesteRrl fermme

U S
(A) fem TomRR

B) ferm fomm faderen

(C) fam faumar e

o~

(D) fomfeases famm 4

1T

afefes sgasRIaed

SR Yt A= fava™ 2.
(A) Hewe!

(B) WigEl=® wh

(C) sy =

(D) =eTd@
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69.

70.

Full employment ceiling in Harrod’s

growth model is explained as

(A) Steady growth
(B) Maximum growth
(C) Limit to business cycles in
upward direction

(D) Limit to business cycles in
downward direction

What is ‘quasi bottleneck’ according
to W.A. Lewis ?

(A) High technology

(B) Over-population

(C) Capital accumulation

(D) Skilled labour

69.

70.
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e I=1 g§I TrEurdrel g AT

el ST

(A) feer g5t

(B) WeuH IS

(C) AREHENA SHEH HIATeT

(D) FYREhES STENTHT AHiaT

Ty, T, o Ir=A1 7 ST Teva’
/S & ?
(A) =9 A

(alla

(B) 3ATdRE

GIERIEC]
(C) Yiead =91

(D) I HAfHh
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71. Match the following schemes for

development and their launching
years :

Schemes
(@) Sarva Shiksha Abhiyan
(b) Extended Mid-day Meal Scheme

(¢c) Jawaharlal Nehru National
Urban Renewal Mission

(d) Indira Mahila Yojana
Launching Years

@ 2007

@) 2005

(i) 1995

(v) 2001

Codes :
(@ B (@ (@

A) Gv) @ @) Gw)

B) @ @) Gu) Gv)

C) Gv) G @@ @)
D) @)

(ii2)

(tv) (@GD)
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71. Teld foehr JSH ST & g8 S

g Iqre A Sedl e
DISE

(@) & foan «1hwEm
(b) foeaiid #ears isE A
(c) SETERAE TB& TS AT YA

ANEH
(d) 3feu wAfgen G
s

@) 2007
@) 2005
(i) 1995
(v) 2001
Hehdleh :

@ & © @
A @) 6O @ GG

B @ @ G0

(tv)
(©) Gv) Gi) G) @6
D) @

(1)

() (@GD)
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72.

73.

Which of the following is not an
important reform adopted by the
Government of India after 2014 ?
(A) Deregulation of diesel prices
(B) Financial inclusion programs
(C) Direct transfer of gas subsidy

(D) Structural change in
agriculture and rural economy

Leibenstein’s theory of growth

supports which of the other two

development theories ?

(A) Balanced growth and Big push

theory

(B) Lewis’ theory and Balanced

growth theory

(C) Meade’s theory and Balanced

growth theory

(D) Solow’s model and Big push

theory

72.

73.

JUN - 11220/I1—A

TeiTeTdeh! ShIvT Hewqol FERom 2014

0 IR WhRA  AHaATd AT ]
T ?

(A) e fopmd= o

(B) forxita WHIERM hTishH

(C) 9 TRMN 9T T
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74.

75.

Which of the following is not a

criticism on Fei-Ranis theory of

development ?

(A) Neglects changes in land supply
in long-run

(B) Neglects industrial sector

(C) Assumes closed economy

(D) Assumes wage rate above MPP

A technological change in the

economy is said to be neutral

It happens without any new

investments

(B) It does not affect production

level

(C) It is both capital-saving and

labour-saving

(D)

It is neither capital-saving nor

labour-saving

74.

75.
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76. The Global Hunger Index (GHI) for | 76. 2018 #&d wIIQr=T SMfdsw &

India in 2018 was at ............. rank. fadumehrdta AR Bl
(A) 101st (A) 1017
(B) 102nd (B) 10231
(C) 103rd (C) 103t
(D) 104th (D) 104=n

77. An important feature of the neo-

77. TI-AMIS IS TEAE T HEA

classical growth models is that
St "N

(A) They invariably incorporate (A) AT FET=AT TR ATRHEA

population factor in explaining ST ST2BT0 THIETT Hotell 19l

growth

(B) & WEY AFME AdaedeR hisd
(B) They focus on backward

economies e
(C) They focus on change in (C) B IEy SrefeerSdiel a5 Seeien
technology in the economy
Higd 3R

(D) They take into account only

(D) ¥ 9y Shae FHHt & foemia S

agriculture sector
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78.

79.

Which of the following criterion for
development has been put forward
by A.K. Sen ?

(A) Social marginal productivity

criterion

(B) Reinvestment criterion

(C) Time-series criterion

(D) Income criterion

(@) A life table can be constructed
for a country and an area on
the basis of sex, occupation and
race, etc.

(it) The cohort or generation life

table summarises the age
specific mortality experience of
a given birth cohort of its life.
What can you say about the above
statements ?
(A) Statement (i) is correct and
statement (ii) is incorrect
(B) Statement (i) and (i) both are
correct
(C) Statement (i) and (i) both are
incorrect
(D) Statement (i) is incorrect and

statement (i7) is correct

78.

79.
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(A) TSR HHd Scargehdr e
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©)
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80. Access to the broadcast signal from

81.

a radio station is :

(A) A private good, but the station
itself is a public good

(B) A public good, but the station

itself is a private good

(C) Both the radio station and

broadcast signal are private

goods

(D) Both the radio station and

broadcast signal are public

goods

Due to urbanization which one of the

following changes we get to see ?

(A) Decreased arithmetic density
but increased physiological
density

(B) Decreased both arithmetic and

physiological densities

(C) Increased arithmetic density

but decreased physiological

density

(D)

Increased both arithmetic and

physiological densities
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80. ST TUMHIEEA BIUM=AT AR famen
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(A) TeFft a%) 907 Ehe TWHw T
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(B) WrESieh a%q o7 YIS TH T
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(C) {Etel Tren onifor TR feer =0
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82.

83.

84.

Which one of the following is not a
market failure ?

(A) Asymmetric Information

(B) Monopolies

(C) Externalities

(D) Economies of scale

Which is the least urbanized state
in India as per 2011 census ?
(A) Assam

(B) Bihar

(C) Himachal Pradesh

(D) Orissa

Which of the following determines
the bargaining between those who
perpetrate pollution and those who
suffer from such pollution, with
‘property rights’ determining the
outcome of that bargain ?

(A) Pigouvian Tax

(B) Coase theorem

(C) Tradeable permits

(D) First law of thermodynamics

82.

83.

84.
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85.

86.

817.

The part of Earth’s surface that is
physically suitable for permanent
is known

human settlement

(A) The ecumene

(B) The ecosystem

(C) The ecosphere

(D) The biosphere

Which of the following is not a

Greenhouse Gas ?

(A) CO,

(B) SO,

(C) Water vapour

D) HyS

What does NPP stand for ?

(A) National Population Prog-
ramme

(B) National Population Project

(C) National Population Policy

(D) National Population Production

85.

86.

817.
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88.

89.

As per World Resource Institution

(WRI), which country pollutes our

atmosphere more than the other

countries ?

(A) China

(B) Canada

(C) India

(D) Australia

The base year for Wholesale Price

Index (WPI) has shifted to

against the earlier 2004-05.

(A) 2017-18

(B) 2016-17

(C) 2013-14

(D) 2011-12

88.

89.
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T I ARV 3Tfeeh Jg o
wA ?

(A) =

(B) el

(C) wrd

D) siEfe=

TetaT 2004-05 A1 FETEAT A BTk

o

EXGRE

SITRTE STERYA ol
faftea Fa o

(A) 2017-18

(B) 2016-17

(C) 2013-14

(D) 2011-12
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90. As per Global Gender Gap Report

2018, match the country with their

rank :

Country

(@) Pakistan

(b) India

(¢) Nepal

(d) Sri Lanka

Codes :

(@)

)

(A) Guv) (i)

(B) Gi) ()

© @

€2)

D @ @

(c)

€2)

@

(ii0)

(iv)

Rank

108

@)

(i) 148

@@i) 100

(w) 105

(d)

©)

(i)

(tv)

(itd)

90. wrifgss foam 95 qwEd T8 2018

AR, <F 9 AT HAARITER Sl

SICINE

L
(@) dIfR&™
(b) WA
(c) U8
(d) #ierh
Hehdich

@ (b)
(A) Guv) @)
(B) Gi)) (@v)
© @ @@

D @ @
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(c)

€22)

@

(273)

(tv)

HUART
@ 108
(@) 148
(i) 100

(tv) 105

(d)

@

(i)

(iv)

(iti)
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91.

92.

93.

Which state has the highest
share in the loan disbursement
under MUDRA Scheme since its
inception ?

(A) Tamil Nadu
(B) Karnataka

(C) Maharashtra
(D) Uttar Pradesh
‘Angel Tax’ refers to ...............
(A) Start-ups

(B) MSMEs

(C) Insider Trading

(D) Hedging

‘Zero Defect, Zero Effect’ is the
mantra of ...............

(A) Ministry of Heavy Industries
(B) Ministry of Food Processing

(C) Ministry of Textiles

(D) Ministry of MSMEs

91.

92.

93.
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A3 Ao FEATAAA ot oraqond

SV T et fesmm e ?
(A) HSTS
(B) hHieeh

(C) H8Ieg

(B) |&H, <19 o HEAH 3IURHA
(C) 3t famt
(D) =

I TR, I 9o’ ®
GG

(A) 3TaSTEe I T

(B) 319 wfshan wae™

(C) TN HATAT

(D) g&H, TRM 9 HeAH IUHH HACH
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94. Match the following :
Programme
(@) Make in India
(b) Digital India
(¢c) Skill India
(d) Start-up India
Date of Launch
() dJuly 15, 2015
(@) dJuly 1, 2015
(zit) September 25, 2014
(fv) January 16, 2016
Codes :
(@ b)) (@ (@
A @ @) G Qo)
B) @) Gv) GG G
(C) @) G) @ (o)

D) Gv) @) G @)
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94. IY Sedl Bl

Eopta)

(@ BF & sfea
b) fefSea sfem
(c) e sfeam
(d) ®fE e gfe

Hifod sheamen faieh
G) 9 15, 2015
(i) S 1, 2015
(ifi) FeeX 25, 2014
(iv) SHeRl 16, 2016
Hehdieh

@ B © @
A GO G G G
(B) Gii) Gv) G @
©) Gi) G &) G

D) Gv) @@ G @)
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95.

96.

International Debt Statistics Report

is annually published by

(A) Asian Development Bank

(B) World Bank Group

(C) International Monetary Fund

(D) World Economic Forum

Which one of the following publishes

Annually Economic Survey of

India ?

(A) Department of Revenue

(B) Department of Economic Affairs

of Financial

(C) Department

Services

(D) NITI Ayog

95.

96.
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‘ARSI BT AIEASR! TEAT

(A) iy fawm o
(B) SIFTfae s HHE
(C) Tawrsdra oy faeh

(D) SMfder eTféier o=

(aV AN (aV ¥ < o (a
LTATAYh] hIUTHTR T SITE HRATHI

el UTEUN 3TEaTa UhIITd Shel

S ?

(A) wega faum

(B) o7fefer wreifaoes faym

(C) foxfg Fan faum

(D) il A=

45

[P.T.O.



97.

98.

National Urban Livelihood Mission

(NULM) was launched on

India.

(A) September 5, 2013

(B) September 23, 2013

(C) October 2, 2013

(D) August 15, 2013

The new National Youth Policy 2014

includes the youth between the age

(A) 15 to 29

(B) 15 to 35

(C) 18 to 30

(D) 14 to 25

98.

JUN - 11220/TI—A
TR eTsiifosh A (NULM) 98
7.
(A) <R 5, 2013
(B) ¥<sR 23, 2013
(C) eI 2, 2013

(D) A= 15, 2013

T USLTA JAT €0 2014 HER

(A) 15 d 29
(B) 15 d 35
(C) 18 @ 30

M) 14 4 25
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99. The term ‘Economic Convergence’
refers to

(A) Less developed countries
growing faster than high
developed countries

(B) Less developed countries
growing slower than high
developed countries

(C) A term used by World Bank to

refer the impact of environmental

degradation on growth

(D) Reducing inequalities between

the poor and rich people

100. The financial year for Reserve Bank
of India (RBI) is ..............

(A) January—December

(B) April—March

(C) October—September

(D) July—dJune
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(A) 3=a fofaa Teeden wH fasfad
e Seg T JSHTd BIard

(B) 3=a foefaa Teeen st faswfad
T FHH TN FSMA B

(C) STfceh sfehd B Heheadl FAEL
=grErET Sfes® ggiar g
ROTEET HeWid aTel 8T

(D) T a7for sfia areRmeEe favaa

¥ O B

100. 9 fEee %< (RBI) fa<ia o

(A) STHaR— fedar

(B) Tfye—ard
(C) ATRIR—TLR

(D) JA—sH
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ROUGH WORK

48



